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BSE Ltd National Stock Exchange of India Ltd.
The Department of Corporate Services Exchange Plaza, Bandra Kurla Complex
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Dear Sir,

Sub: Re-affirmation of Credit Rating - Wholly Owned Subsidiary

With reference to the captioned subject, we are pleased to inform that credit ratings for bank facilities
of the Company's Wholly Owned Subsidiary — Sarda Metals & Alloys Ltd. - have been re-affirmed as

under:
Total Bank Facilities Rated Rs. 659.81 crore
Long Term Rating CRISIL A/Stable (Reaffirmed)
Short Term Rating CRISIL Al (Reaffirmed)

You are requested to take the same on records.

Yours faithfully,
For Sarda Energy & Minerals Ltd.

MANISH SETHI 222t

Company Secretary
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